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)XQGLQJ� ZLOO� VRRQ� UXQ� RXW� WR� FRPSOHWH� WKH� LQLWLDO� &$%53� SURJUDP�� � 6XEVWDQWLDODFKLHYHPHQWV� KDYH� EHHQ�PDGH� WR� GDWH�� ZLWK� WKH� SURJUDP� UHGULOOLQJ� �	� UHOLQLQJ�� ��ERUHV��WKDW�KDV�HQDEOHG����ERUHV�WR�EH�GHFRPPLVVLRQHG���7KLV�LV�D�VDYLQJ�RI������PORI�ZDWHU� SHU� \HDU�� UHVXOWLQJ� LQ� EHQHILWV� WR� WKH�ZDWHU� UHVRXUFH� DQG� QDWXUDO� UHVRXUFHPDQDJHPHQW�IRU�ODQG�V\VWHPV�IURP�UHSODFLQJ�ERUH�GUDLQV�



�������� LV� VRXJKW� IRU� KLJK� SULRULW\ SODQQHG� ZRUNV� ZKLFK� FRXOG� QRW� EH� DFKLHYHGEHFDXVH�RI�FRVW�LQFUHDVHV�UHVXOWLQJ�IURP�x &3,�LQFUHDVHV��DVVRFLDWHG�ZLWK�LQWURGXFWLRQ�RI�*67��x IDOOV�LQ�WKH�$XVWUDOLDQ�'ROODU�LQFUHDVLQJ�WKH�SULFH�RI�FDVLQJ�DQG�GULOOLQJ�IOXLGV�x LQFUHDVHG�SULFH�RI�SHWUROHXP�LQFUHDVLQJ�WKH�SULFH�RI�UHWLFXODWLRQ�PDWHULDOV�
�������� LV�VRXJKW�WR�FRPSOHWH�RWKHU�SULRULW\�&$%53�ZRUN�QRW�FRPSOHWHG�GXH�WR�DVKRUWDJH�RI�IXQGLQJ� 7KHVH�ERUHV�ZHUH�QRW�FRQVLGHUHG�IXUWKHU�LQ�WKH�H[LVWLQJ�&$%53ZRUN��GXH�WR�WKH�KLJKHU�SURGXFWLYLW\�EHQHILW�WKDQ�HQYLURQPHQWDO�EHQHILW�
������� PLOOLRQ LV� DOVR� VRXJKW� WR� WDFNOH� WKRVH� DUWHVLDQ� ERUHV� WKDW� KDYH� ODUJHHQYLURQPHQWDO�EHQHILW EXW�QR��RU�OLPLWHG��SURGXFWLYLW\�EHQHILW�DQG�WKHUHIRUH�GR�QRW�ILWLQWR�WKH�JXLGHOLQHV�RI�WKH�H[LVWLQJ�VFKHPH���7KHVH�DUH�SUHGRPLQDQWO\�ERUHV�WKDW�KDYHFHDVHG�IORZLQJ�DW�WKH�VXUIDFH��RU�DUH�RQO\�ORZ�IORZLQJ�ERUHV��1R�UHSODFHPHQW�GULOOLQJZLOO� EH� XQGHUWDNHQ� IRU� WKHVH� ERUHV�� WKRXJK� VRPH� PD\� UHTXLUH� SLSLQJ� WR� UHSODFHH[LVWLQJ�ZDWHULQJ�SRLQWV�
6XVWDLQDEOH�<LHOG�RI�WKH�%DVLQ�
2XU�UHKDELOLWDWLRQ�ZRUN�RQ�WKH�&DUQDUYRQ�$UWHVLDQ�%DVLQ�KDV�VKRZQ�WKDW�WKH�DTXLIHUKHDGV�DUH�DURXQG���P�$+'��$XVWUDOLDQ�+HLJKW�'DWXP��DQG�WKDW�WKH�ERUHV�IORZ�DW��FXELF�PHWHUV��KRXU�SHU�PHWHU�RI�KHDG���,I�D�ERUH�KDV�VWRSSHG�IORZLQJ�DW� WKH�VXUIDFHDQG�LV�EHFDXVH�RI�D�EUHDN�RXW�LQ�WKH�OLPHVWRQH�RU�FDOFUHWH�]RQH�DW�DURXQG�VHD�OHYHO�VR�WKH�ERUH�PD\�EH�DW����P$+'��EXW�WKH�EUHDN�RXW�LV����PHWHUV�EHORZ�WKH�VXUIDFH�WKHQ� ZDWHU� LV� UXVKLQJ� LQWR� WKH� OLPHVWRQH� ZLWK� WKH� DVVLVWDQFH� RI� D� ��� PHWHU� KHDG��� SVL��
&XUUHQW�H[SHULHQFH�VKRZV�WKDW�DV�D�ZRUVW�FDVH�VFHQDULR�WKH�ZDWHU�PD\�EH�IORZLQJ�DWRYHU�������FXELF�PHWHUV�SHU�GD\�±�ODUJHU�WKDQ�DQ\�IORZ�VHHQ�DW�WKH�VXUIDFH���,W�LV�DOVRSRVVLEOH� WKDW� WKH� UHDVRQ� WKH�ERUH�KDV�VWRSSHG� IORZLQJ� LV� EHFDXVH� WKH� VKDOHV� KDYHVTXHH]HG�LQ�DW�WKH�ERWWRP�RI�WKH�KROH��UHVXOWLQJ�LQ�QR�ZDVWDJH�RI�ZDWHU���$OVR�LW�FDQEH�VRPH�FRPELQDWLRQ�RI�ERWK�VFHQDULRV��ZHUH�VKDOHV�DUH�VTXHH]LQJ�LQ�UHVWULFWLQJ�WKHIORZ�ZKLFK�LV�WKHQ�IORZLQJ�LQWR�WKH�OLPHVWRQH��FDOFUHWH�]RQH���3UHVXPLQJ�RQO\�����RIWKHVH�ERUHV�WKDW�KDYH�FHDVHG�WR�IORZ�RU�DUH�ORZ�IORZ¶HUV���7KH�OHDNLQJ�LQWR�WKH�VXE�VXUIDFH� DTXLIHU� LG� OLNHO\� WR� EH� XS� WR� �������0/� SHU� \HDU� �WZLFH� WKH� YROXPH� VR� IDUVDYHG����,W�LV�WKHUHIRUH�LPSHUDWLYH�ZH�SOXJ�WKHVH�
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D� 5HGXFHG�QXPEHU�RI�XQFRQWUROOHG�ERUHV�DQG�ERUH�GUDLQV�E� ,QFUHDVH�SUHVVXUH�LQ�WKH�DUWHVLDQ�EDVLQ�F� 5HGXFHG�ZDWHU�ZDVWDJH�G� ,PSURYHG�JUD]LQJ�PDQDJHPHQW���5HWLFXODWLRQ�RI�ZDWHU�WR�FRQWUROOHG�ZDWHULQJSRLQWV�ZLOO�LPSURYH�JUD]LQJ�PDQDJHPHQW�DQG�DVVLVW�ZLWK�RYHUDOO�FRQWURO�RI�WKHWRWDO�JUD]LQJ�SUHVVXUH�,PSURYHG�ZHHG�DQG�IHUDO�DQLPDO�FRQWURO�±�7KH�HYHQ�GLVWULEXWLRQ�RI�VWRFN�WKURXJKVWUDWHJLF�SODFHPHQW
%\�ZD\�RI�LQWURGXFWLRQ�WKH�:DWHU�	�5LYHUV�&RPPLVVLRQ�ZLWK�WKH�&DUQDUYRQ�$UWHVLDQ%DVLQ�$GYLVRU\�*URXS��&$%$*��LPSOHPHQWV�WKH�*06¶�&DUQDUYRQ�$UWHVLDQ�%DVLQ5HKDELOLWDWLRQ�3URJUDP��&$%53���)ROORZLQJ�D�UHFHQW�PHHWLQJ�RI�&$%$*�DQ�LVVXHZDV�UDLVHG�ZKHUH�ZH�VHHN�WKH�3/%¶V�DVVLVWDQFH�



%DFNJURXQG7KH�&$%53�LV�D�YROXQWDU\�SURJUDP�WKDW�EULQJV�SUHYLRXVO\�XQFRQWUROODEOH�IORZLQJERUHV�XQGHU�FRQWURO�WKURXJK�WKH�UHKDELOLWDWLRQ�RI�ERUHV�DQG�VXEVHTXHQW�UHWLFXODWLRQRI�WKH�ZDWHU��7KLV�SURJUDP�LV�IXQGHG�������IURP�*RYHUQPHQW�DQG�SDVWRUDOLVWUHVSHFWLYHO\��RI�ZKLFK��WKH�����SDVWRUDOLVW�FRQWULEXWLRQ�FDQ�EH�LQ�NLQG�
:KHQ�WKH�&$%$*�DQG�SDVWRUDOLVW�DJUHH�WR�XQGHUWDNH�D�SURJUDP��DQ�DJUHHPHQW�LVVLJQHG�RII�E\�ERWK�SDUWLHV�WKDW�RXWOLQHV�WKH�WLPLQJ��FRVWLQJ��ZRUN�VFKHGXOH�HWF��HWF�
8QGHU�WKLV�DJUHHPHQW�WKH�UHKDELOLWDWLRQ�RI�WKH�ERUH�V�LV�DFFRPSOLVKHG�ILUVW��)ROORZLQJWKH�VXFFHVVIXO�FRPPLVVLRQLQJ�RI�WKH�QHZ�UHKDELOLWDWHG�ERUH�WKH�UHWLFXODWLRQ�V\VWHPLV�UHTXLUHG�WR�EH�HVWDEOLVKHG�ZLWKLQ����PRQWKV��,Q�DOO�FDVHV�WKH�SDVWRUDOLVWXQGHUWDNHV�WKH�UHWLFXODWLRQ�FRPSRQHQW�DQG�WKH�FRVW�RI�WKLV�UHWLFXODWLRQ�SURYLGHV�WKHPDMRULW\�RI�WKH�SDVWRUDOLVW¶�FRQWULEXWLRQ�WR�WKH�������IXQGLQJ�DUUDQJHPHQWV�

&DUQDUYRQ�$UWHVLDQ�%DVLQ�� :RUN�WR�GR�
%RRODWKDQD 6WDWLRQ���2ULJLQDOO\����DUWHVLDQ�ERUHV��RQO\���VWLOO�IORZ�DW�WKH�VXUIDFH�
��ZHUH�RULJLQDOO\�JRRG�WR�H[FHSWLRQDO�IORZHUV��ZDV�PRGHUDWH�IORZHU��SDVWRUDOLVWV�ZDQWV�WR�UHOLQH��EXW�D�&$%$*�ORZ�SULRULW\���ZHUH�ORZ�IORZHUV
%RRORJRURR 6WDWLRQ���2ULJLQDOO\���ERUHV��DOO�VWLOO�IORZ�
��DUH�SDUW�RI�&$%$*�SURJUDP��FXUUHQWO\�ORZ��ZLWK�QR�HDUO\�LQIRUPDWLRQ���$FFHVV�ZLOO�EH�D�SUREOHP
%ULFNKRXVH 6WDWLRQ���2ULJLQDOO\���ERUHV
��DUH�KLJK�SULRULW\�IRU�&$%$*�EXW�SDVWRUDOLVW�QRW�RQ�ERDUG��ZHUH�ELJ�IORZHUV�EXW�RQO\�IORZ�VPDOO�QRZ�
&DOODJLGG\�6WDWLRQ���2ULJLQDOO\���ELJ�IORZHUV
��DUH�SDUW�RI�&$%$*�SURJUDP
&DUEOD 6WDWLRQ���2ULJLQDOO\���DUWHVLDQ�ERUHV�DQG���VXE�DUWHVLDQ�
��DUH�SDUW�RI�&$%$*�SURJUDP��LV�D�KLJK�SULRULW\�IRU�&$%$*�DZDLWLQJ�SDVWRUDO�VXSSRUW���ZHUH�PRGHUDWH�WR�ODUJH�IORZHUV��DUH�QRZ�ORZ�IORZHUV�DQG�VWLOO�XVHG���LV�D�PRGHUDWH�IORZHU��EXW�FRXOG�EH�WHFKQLFDOO\�LPSRVVLEOH�WR�GHFRPPLVVLRQ�
&DUGDELD 6WDWLRQ���2ULJLQDOO\���DUWHVLDQ�ERUHV�
��WR�EH�GHFRPPLVVLRQ�DV�SDUW�RI�&$%$*���XQNQRZQ�ORFDWLRQ���QR�ORQJHU�IORZV�E\�XVH�WR�EH�D�ELJ�IORZHU�
(GDJJHH�6WDWLRQ�����DUWHVLDQ�ERUHV�RULJLQDOO\�



��WR�EH�GHFRPPLVVLRQHG�DV�SDUW�RI�&$%$*���RWKHUV�ZHUH�ELJ�IORZHUV�EXW�DUH�VPDOO�QRZ�
(OOD�9DOOD 6WDWLRQ�����VXE�DUWHVLDQ�ERUH�
)DXUH�,VODQG�6WDWLRQ�����DUWHVLDQ�ERUH�
6PDOO�&$%$*�SULRULW\��EXW�LV�LQ�6KDUN�%D\�:RUOG�+HULWDJH�$UHD�
*LUDOLD 6WDWLRQ�����DUWHVLDQ�DQG���VXE�DUWHVLDQ�
��SDUW�RI�&$%$*
*QDUDORR 6WDWLRQ�����DUWHVLDQ�ERUH�
$�ORZ�SULRULW\�IRU�&$%$*��QHYHU�ZDV�ELJ�IORZHU����:RXOG�EH�D�ODUJH�SULRULW\�IRUSURGXFWLYLW\���1HHG�D�UHGULOO�
+DPHOLQ 6WDWLRQ�����DUWHVLDQ�ERUHV�
��±�LV�LQ�JRRG�FRQGLWLRQ��QR�IXUWKHU�DFWLRQ�UHTXLUHG���DUH�SDUW�RI�&$%$*�SURJUDP��DUH�PRGHUDWH�&$%$*�SULRULW\���XVH�WR�EH�YHU\�H[FHSWLRQDO�IORZHU��EXW�GRHVQ¶W�IORZ�DW�VXUIDFH�DQHPRQH�
0DUURQ 6WDWLRQ�����DUWHVLDQ�ERUHV�DQG���VXE�DUWHVLDQ�ERUH�
��ERUHV�DUH�SDUW�RI�&$%$*�
0LD�0LD 6WDWLRQ�����DUWHVLDQ�ERUHV�RULJLQDOO\�
��ORFDWLRQ�XQNQRZQ��SDUW�RI�&$%$*��ZHUH�JRRG�IORZHUV�EXW�GRQ¶W�IORZ�QRZ���ZDV�D�VPDOO�IORZ�DQG�GRHVQ¶W�IORZ�QRZ���KDYH�XQNQRZQ�RULJLQDO�IORZ�DQG�DUH�VPDOO�RU�QRW�IORZLQJ�QRZ�
0LQLO\D 6WDWLRQ���2ULJLQDOO\����DUWHVLDQ�ERUHV�
��DUH�ORFDWLRQ�XQNQRZQ��DUH�WR�EH�GHFRPPLVVLRQHG�XQGHU�&$%$*�
1DQJD�� 2ULJLQDOO\���DUWHVLDQ�ERUHV�
��DUH�LQ�JRRG�FRQGLWLRQ���DUH�KLJK�SULRULWLHV�IRU�&$%$*�EXW�DZDLW�IXQGLQJ�IURP�&$/0��LV�ORZ�FXUUHQWO\�EXW�ZDV�SUREDEO\�EHWWHU�RULJLQDOO\�
3HURQ 6WDWLRQ�����DUWHVLDQ�ERUHV�
��DUH�LQ�JRRG�FRQGLWLRQ���LV�ORVW��VWLOO�IORZ�ZHOO���LV�D�ORZ�IORZ�EXW�XVH�WR�EH�D�JRRG�IORZHU�



4XREED 6WDWLRQ�����VXE�DUWHVLDQ
7DPDOD 6WDWLRQ�����DUWHVLDQ�ERUHV�RULJLQDOO\�
��ZHUH�JRRG�IORZHUV�RULJLQDOO\�EXW�QR�ORQJHU�IORZ�DW�VXUIDFH�
:DKURRQJD 6WDWLRQ�����DUWHVLDQ�ERUHV�RULJLQDOO\�
��DUH�SDUW�RI�&$%$*��ZDV�D�JRRG�IORZHUV�EXW�DUH�QRZ�VPDOO�IORZHUV��ZHUH�JRRG�IORZHUV�EXW�QR�ORQJHU�IORZ�
:DUURRUD 6WDWLRQ�����RULJLQDOO\�
��DUH�SDUW�RI�&$%$*�SURJUDP�
:RRUDPHO 6WDWLRQ������DUWHVLDQ�ERUHV�RULJLQDOO\�
��DUH�SDUW�RI�&$%$*���DUH�KLJK�SULRULWLHV�IRU�&$%$*�GHSHQGHQW�RQ�SDVWRUDO�DQG�SURMHFW�IXQGLQJ��LV�D�ORZ�SULRULW\�IRU�&$%$*�GHSHQGHQW�RQ�IXQGLQJ���DUH�PLVVLQJ��KDG JRRG�IORZV�EXW�QR�ORQJHU�IORZ�
<DULQJD 6WDWLRQ���+DG����DUWHVLDQ�DQG���VXE�DUWHVLDQ�ERUHV�RULJLQDOO\�
��DUH�KLJK�SULRULW\�&$%$*�GHSHQGHQW�RQ�SDVWRUDO�DQG�SURMHFW�IXQGLQJ��DUH�ORZ�SULRULW\�IRU�&$%$*���XVH�WR�EH�D�PRGHUDWH�IORZ�EXW�QR�ORQJHU�IORZV���KDV�QR�RULJLQDO�IORZ�LQIRUPDWLRQ�DQG�QR�ORQJHU�IORZV�
6KLUH�RI�&DUQDYRQ KDYH�RQH�ERUH�WKDW�LV�D�JRRG�IORZHU�EXW�KDV�QRW�EHHQ�FRQVLGHUHGIXUWKHU�
+DPHOLQ�7HOHJUDSK VWDWLRQ�KDYH�DQ�DUWHVLDQ�ERUH�LQ�JRRG�FRQGLWLRQ�
2YHUODQGHU�5RDGKRXVH KDYH�D�VXE�DUWHVLDQ�ERUH�
3URMHFW�6XPPDU\2YHU�����DUWHVLDQ�ERUHV�KDYH�EHHQ�FRQVWUXFWHG�VLQFH�WKH�HDUO\�����
V�RQ�WKH%LUGURQJ�6DQGVWRQH�DTXLIHU�WKDW�H[WHQGV�IURP�([PRXWK�LQ�WKH�QRUWK�WR�6KDUN�%D\�LQWKH�VRXWK��2I�WKHVH�VRPH����DUWHVLDQ�ERUHV�UHPDLQ�IORZLQJ�DW�WKH�VXUIDFH�RI�ZKLFKWKLV�SURMHFW�DLPV�WR�UHKDELOLWDWH����RI�WKRVH�LGHQWLILHG�DV�VLJQLILFDQW�WKUHDWV�WR�WKHVXVWDLQDELOLW\�RI�WKH�DTXLIHU�
7KH�SURMHFW�SURYLGHV�IXQGLQJ�IRU�VHUYLFHV�DQG�ZRUNV�UHTXLUHG�WR�LPSOHPHQW�DSSURYHGSURSHUW\�OHYHO�DUWHVLDQ�ZDWHU�PDQDJHPHQW�SODQV��LQFOXGLQJ� 'HFRPPLVVLRQLQJ�RI�H[LVWLQJ�ERUHV�� 5HKDELOLWDWLRQ�RI�H[LVWLQJ�ERUHV�� 'ULOOLQJ�DQG�HTXLSSLQJ�RI�QHZ�ERUHV��DQG� ,QVWDOODWLRQ�RI�QHZ�UHWLFXODWLRQ



)XQGLQJ�DUUDQJHPHQWV�IRU�WKLV�SURMHFW�DUH�VLPLODU�WR�WKRVH�H[LVWLQJ�IRU�WKH�*UHDW$UWHVLDQ�%DVLQ�LQ�4XHHQVODQG��1DWXUDO�+HULWDJH�7UXVW�SURYLGHV�����RI�WKH�SURMHFWIXQGV�WKURXJK�WKH�*DVFR\QH�0XUFKLVRQ�6WUDWHJ\��*06����6WDWH�IXQGLQJ�SURYLGHV����WKURXJK�WKH�:DWHU�DQG�5LYHUV�&RPPLVVLRQ��ZLWK�SDVWRUDOLVWV�FRQWULEXWLQJ�WKHUHPDLQLQJ�����
7KH�SDUWQHUVKLS�DSSURDFK�EHWZHHQ�JRYHUQPHQW�DQG�LQGXVWU\�LV�IXUWKHU�UHLQIRUFHG�LQWKH�HVWDEOLVKPHQW�RI�WKH�&DUQDUYRQ�$UWHVLDQ�%DVLQ�$GYLVRU\�*URXS��7KLV�VHYHQPHPEHU�$GYLVRU\�*URXS�FRQWDLQV�IRXU�SDVWRUDOLVW�PHPEHUV�DQG�WKUHH�JRYHUQPHQWUHSUHVHQWDWLYHV��7KH�JURXS�LQWHUSUHWV�DQG�GHFLGHV�LI�DSSOLFDWLRQV�EHIRUH�LW�FRPSO\ZLWK�WKH�
RSHUDWLQJ�SULQFLSOHV�DQG�JXLGHOLQHV�IRU�SODQQLQJ
�
(QYLURQPHQWDO�6SHFLILFV7KH�SURMHFW�GHOLYHUV�VXEVWDQWLDO�HFRQRPLF�DQG�HQYLURQPHQWDO�EHQHILWV�WR�WKH�UHJLRQ�LQFOXGLQJ�� ,QFUHDVHG�PDQDJHPHQW�RI�WRWDO�JUD]LQJ�SUHVVXUH�WKURXJK�EHWWHU�GLVWULEXWLRQ�RIGRPHVWLF�DQLPDOV�DQG�JUHDWHU�FRQWURO�RI�QRQ�GRPHVWLF�VSHFLHV� 0RUH�HIILFLHQW��SURGXFWLYH�DQG�VXVWDLQDEOH�XVH�RI�QDWXUDO�UHVRXUFHV�WKURXJK�EHWWHUGLVWULEXWLRQ�DQG�FRQWURO�RI�DUWHVLDQ�ZDWHU�VXSSOLHV� ,QFUHDVHG�DFFHVV�WR�FRQWUROOHG�DUWHVLDQ�ZDWHU�VXSSOLHV�IRU�RWKHU�ODQG�XVHVLQFOXGLQJ�KRUWLFXOWXUH��DTXDFXOWXUH�DQG�WRXULVP� :LOO�HVWDEOLVK�DQG�GHPRQVWUDWH�EHVW�SUDFWLFHV�IRU�XVH�DQG�PDQDJHPHQW�RIDUWHVLDQ�ZDWHU�VXSSOLHV�IRU�SRVVLEOH�LQFOXVLRQ�LQ�VXVWDLQDELOLW\�DFFUHGLWDWLRQVFKHGXOHV
7KHUH� DUH� QR� UHFRUGHG� DUWHVLDQ� VSULQJV� LQ� WKH� EDVLQ�� %RUH� GUDLQV� IHHG� E\� DUWHVLDQERUHV� LQ� WKH� EDVLQ� VXSSRUW� VHYHUDO� DUWLILFLDO� ZHWODQGV�� 7KH� :$� 'HSDUWPHQW� RI&RQVHUYDWLRQ� DQG� /DQG� 0DQDJHPHQW� �&$/0�� KDYH� LGHQWLILHG� RQH� VLWH� ZRUWK\� RISUHVHUYDWLRQ��WKH�RWKHU�VLWHV�DUH�VHHQ�DV�HQYLURQPHQWDO�QXLVDQFH�
7KH� RQH� VLWH�� ZKLFK� KDV� EHHQ� UHJLVWHUHG� E\� &$/0�� GRHV� QRW� IDOO� LQWR� WKH� &$%SURJUDP�DV�WKH�SDVWRUDOLVW�UHVWRUHG�WKH�ERUH�VHYHUDO�\HDUV�DJR���7KRXJK�DV�D�SRLQW�RILQWHUHVW�WKH�SDVWRUDOLVW�LV�FRQWLQXLQJ�WR�PDLQWDLQ�WKH�ZDWHU�OHYHO�LQ�WKLV�ZHWODQG��EXW�WKHLQIORZ�RI�ZDWHU�FDQ�EH�PRGLILHG�WR�VXLW�WKH�VHDVRQV�
3URJUHVV�WR�GDWH������ 7KH�FRPSOHWLRQ�RI�WKH�JHRSK\VLFDO�ORJJLQJ�DQG�LQYHVWLJDWLRQ�RI����ERUHV� $UWHVLDQ�ZDWHU�PDQDJHPHQW�SODQV�IRU����SDVWRUDO�VWDWLRQV� 5HKDELOLWDWLRQ�RI���DUWHVLDQ�ERUHV�RQ�VL[�VWDWLRQV�ZLWK�IRXU�DGGLWLRQDO�ERUHVGHFRPPLVVLRQHG� (OHYHQ�SDVWRUDO�VWDWLRQV�KDYH�QRZ�VLJQHG�RQWR�WKH�SURJUDP�
1H[W�VWHSV� &RQWLQXH�WR�UHKDELOLWDWH���DUWHVLDQ�ERUHV�DQG�GHFRPPLVVLRQ�D�WRWDO�RI����IUHHIORZLQJ�DUWHVLDQ�ERUHV� ,QVWDOODWLRQ�RI�UHWLFXODWLRQ�WR�UHSODFH�FXUUHQW�RSHQ�ERUH�GUDLQV�RQ����ERUHV�WR�EHUHKDELOLWDWHG� &RQWLQXH�WR�QHJRWLDWH�ZLWK�VHYHQ�SDVWRUDOLVWV�WR�MRLQ�WKH�SURJUDP
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